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UNITED STATES OF AMERICA,
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. i 18 .5.C. § 2(a}): Aiding and

ALLAN "BILL" H, JUCKES and } ° Abetting; 18 U.5.C. § 2(b)
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MAHLON "MIXE" (., HUBBARD, Causing An Act To Be Donel
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Defendants.
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The Grand Jury dharges: b

[
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COUNTS ONE THROUGH FOUR

=

[18 U.3.C. §§ 134¢; 2] .

R

A, INTRODUCTION

2 At all times relevant to thim Indiectment:

“l
L.s Defendant ATLAN *BILL" H. JUCKES {"JUCKES") was a
24 ; ' ; =
developer and home builder in the South Bay area of Los Angeles
25
| County.

26

: 2. Defendant MAHLON "MIKE" G. HUBBARD {"HUBBARD") was a

real estate agent with ReMax Beach Cities Realty in

28

[18 U.8.C. § 1344: Bank Fraud;

O |
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Manhattan Beach, Célifnrnia and also a developer of properties
with defendant JUCKES. ; _

3. Defendant JUCKES huilt.hames in the South Bay area and
“used defendant HUBBARD as his real egtate agent to sell most of
thoge homes. Defendant HUBEARD marketed defeuﬁant JUCKES *
propertieaIto othgr réal estate agents and frequently advised
thoge agenta that defendant JUCKES would sell the properties for

"no money down, "

OO0 - o wm B oW R

4. In a "no money down" transacticon, the buyer does not

[u—
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contribute his or her own monies for the down payment. Instead,

—
Y—

another person, such as the seller, provides the down payment to-

the escrow company on behalf of the buyer. If the true source of

B
LTV % |

the down payment is not disclosed to the underwriters at the

financial institution that lends the money to the buyer for the

s

purchase of the property, then the financial ingtitution has

16} difficulty verifying whether the buyer hag invested the required
17| amount of his or her own funds in the property. The source of

18 || the down payment ia important to a financial institution's

19| lending decisicn because the lender wants its borrower to invest
ﬁﬂ his or her own funds inte the property so that the buyer will

21 [ have a substantial financijal -investment in the property and will
~22) be less likely to abandon the property during a deecline in the

23 | real estate market. |

24 B The deposite of Citlcorp Savings, a Federal Savinga and
25 Loan Association, and its successor Citibank {collecﬁivély

26| "Citicorp Savings') were insured by the Federal Depoeit Tnaurance
27|l Corporation. - |

28 é. The deposita of World Savings & Loan Association were

2
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11||pretehses, representations, and promises, and by the concealment
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' 5".Iury, knowingly executed, and attempted to execute, a scheme to
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M;Bout 1991, within the Central Bistrict of Califcrnia, defendants .

161IBay area of Los Angelés County. Defendant HUBRARD acted as the

1?“ listing real eatate agent for selling the properties.

21
22

23.
24
25
26
27
28

insured by the Federal Deposit Insurance Corporation.
B. BANE EME

7. Beginning cn a date unknown and continuing to in or
JUCKES and HUBBARD, and others known and unknown to the Grand

defraud financial institutiong, including citicnrp Savings and
World Savings and Loan Asscciation, and to obtain money and funds
owned by and under the custody and control of such financial

ingtitutions by meang of materially false and fraudulent

of material facta. The scheme was carried out, in part, in the
following manner:
a. Defendant JUCKES and sometimes defendant HUBBARD

develo?eﬁ and built houses and condeminium projects in the South

b. Defendant HUBBARD marketed the properties usually 1

as "no money down' deala.
| os When a buyer wanted to buy one of these

Eroperties, but needed to obtain a lecan to finance the purchaae,
defendant JUCKES alane.or together with defendant HUBBARD
provided the down ﬁayment to escrow on behalf of the buyer and
falsely represented the true structure of the traﬁaactidn to the
buyer's lender. Defendants JUCKES and HUBBARD concealed from the
buyer's_lender_that one or both of them were the true asource of
the dcwn_payment and that the Euyer was not investing the amount
of money intec the property that had been represented to.the
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