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ELLIQTT MAC LENNAN, Counsel
Department 0f Real Estate

107 South Broadway, Room 8107
Log Angeles, California 90012

(213) 887-31794

DEPARTMENT OF REAL ESTATE

STATE OF CALIFORNIA

k *x *® x %

In the Matter of the Accusatlon of

ROBERT KENMETH TODD, Ho. H-25570 LA

)
)
)
)
) ACCUSATION
)

)

The Complainant, Steven J. Ellls, a Deputy Real Estate

Commissioner of the State of Californiz, for causgse of Accusation

against ROBERT KENNETH TODD, ig informed and alleges 1n his

officlal capacity as follows:
e
All references to the "Code" are to the California
Business and Professions Codsa anﬂ all references to "Regulaticens®

are to Chapter &, Title 10, Cailifornia Code of Regulétions.
' 1T

BROBERT KENMNETH TCDD {(TODD), sometimes referred to as

”respandent, is presently licensed and/or has license rights under

the Eeal Estate Law (Fart 1 of Division 4 of the Code} as a real
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astate broker. TODD was originally licensed by the Department of
Real Estate as a real estate broker on September 25, 1970.
11T

A Departmental investigation revealed that respondent
TODD applied for a loan to purchase a home on the property known
as 405 2l1lat Place, Manhaftan Beach, California on March 6, 1990,
TODD represanted to; Citicorp Corp. Savings, the lender, that the
sales price of the home he was purchasing was $5%5,000 with a down
payment he was making was $119,000. This was done with the intent
to deceive the lender and tec recaive faveorable loan rates,
Whereas, in truth, he gave the sellar of the property a $58%,000

note secured by a deed of trust with the expectation that after

‘the close of escrow, when seller would recelve his loan proceeds,

the seller would give TODD back his $59,000. The lender, Citicorp

Corp. Savings, only.discovered this fraundulent scheme on July 22,

1982,
Iv

The conduct of respondent TODD, as described in
Paragraph 11T, above, constitutes a violation of Section iﬂl??{j}.
This conduct and vieclation are cause t¢ suspend or revake the
ragl sstate 1icense and license rights of respondent. |

WHEREFORE, Complainant prays that a hearing be condected
en the allegations made by the acﬁusatian and, that upon proof
thereof, a decision be rendered imposing disciplinary action
agai#st all licenses and license rights of respondent ROBERT

EENNETH TODD under the Real Estate Law {(Part 1 of Division 4 of
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the Business and Professions Code) and for such other and further

relief as may be proper under other applicable proviaions of law.

Dated at Los Angeles,

L S

this 6th day of DOctober,

'Robert Kenneth Todd
Sacto,
M.J

California

1993,

' ,,// 7

Deputy Real Esﬁ;;f’Cammissionef




